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fi Saudi Stock Indices 

Index 


1 D *y% 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

7,887 

0.2 

3.3 

0.8 

19.7 

Saudi (NOMU) 

4,026 

-1.3 

3.9 

59.7 

21.0 

Energy 


5,339 

1.0 

3.5 

10.1 

39.0 

Materials 


4,836 

-0.2 

0.5 

-7.9 

26.5 

Capital Goods 

3,770 

-0.1 

2.5 

-3.3 

31.5 

Com. & Prof. Svc 

4,229 

0.7 

0.3 

2.2 

18.8 

Transportation 

3,957 

-0.6 

2.0 

13.8 

19.4 

Cons. Durables & Apparel 

3,354 

0.3 

2.0 

-8.4 

NA 

Consumer Services 

3,478 

1.0 

1.4 

18.0 

NA 

Media 


7,877 

2.1 

-0.7 

-22.6 

34.7 

Retailing 


7,343 

-0.2 

3.6 

7.0 

34.8 

Food & Staples Retailing 

5,894 

0.3 

0.3 

-0.8 

28.0 

Food & Beverages 

3,885 

1.8 

4.1 

-0.1 

NA 

Health Care Equipment 

3,665 

-0.2 

1.1 

-2.5 

26.4 

Pharma, Biotech & Life 

Science 

3,423 

0.0 

1.8 

-11.7 

NA 

Banks 


7,392 

0.5 

5.4 

2.5 

12.9 

Diversified Financials 

3,231 

0.2 

2.1 

-7.1 

NA 

Insurance 


4,278 

-0.2 

1.9 

2.5 

NA 

Telecommunication 

6,365 

-0.7 

1.2 

17.7 

19.4 

Utilities 


4,481 

0.8 

5.6 

33.0 

NA 

REITs 


3,830 

0.0 

0.7 

5.7 

20.0 

Real Estate 

3,153 

-0.3 

3.2 

-2.2 

NA 

Sources: Bloomberg, Reuters, Tadawul 

jji Top 5 Gainers 

Company 




-Pf' % Change 

Value 

(SAR 







mn) 

Nama Chemicals Co. 



21.82 

4.4% 

32 

Mobile Telecommunications Co. Saudi Arabia 

13.22 

3.4% 

88 

Al Alamiya for Cooperative Insurance Co. 


18.20 

3.3% 

18 

Savola Group 



27.30 

2.8% 

33 

Umm Al-Qura Cement Co. 



17.98 

2.7% 

10 

Source: Tadawul 

1 Latest Earnings 




QNI 


Q 

Vs. 

Company 

Date 

Period 

(SAR 

Y/Y % 

EPS 

Consen 




mn) 


(SAR) 

sus 

BJAZ 

23-Oct 

3Q19 

256.9 

4% 

0.31 

NA 

Saudi Investment 23-Oct 

4Q19 

311.9 

-10% 

0.42 

NA 

STC 

22-Oct 

3Q19 

2,746.0 

4% 

1.37 

MISS 

Alinma 

22-Oct 

3Q19 

713.0 

12% 

0.48 

NA 

SAFCO 

22-Oct 

3Q19 

414.2 

-21% 

0.99 

BEAT 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of October 24, 2019 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.2% higher at 7,887 while NOMU decreased 1.3% at 
4,026 on Wednesday. TASI traded value totaled SAR 2.6bn and 
averaged SAR 2.7bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 37.7% of the daily traded 
value. 

• MSCI Emerging Markets ended 0.3% lower on Wednesday, trading at 
P/E (TTM) of 13.8x vs. 19.7x for TASI. 

• Banks increased 0.5% and Materials was down 0.2%. Telecom 
decreased 0.7%. Media (up 2.1%) was the best performing sector. 
Among stocks, Nama Chemicals Co. (2210/NAMA AB), Mobile 
Telecommunications Co. Saudi Arabia (7030/ZAINKSA AB), and Al 
Alamiya for Cooperative Insurance Co. (8280/ALALAMIY AB) led the 
gainers. 

• The Saudi Stock Exchange (Tadawul) has approved a request from 
the Ministry of Finance to list and trade debt instruments worth SAR 
1.78bn (USD 475mn) on October 24, 2019. (Source: Argaam) 

• The Saudi Arabian General Investment Authority (SAGIA) inked an 
agreement with Japan based MUFG Bank (8306 JP) to promote 
Japanese investment in KSA. (Source: Trade Arabia) 

• Saudi Aramco revealed that the firm may finalize the acquisition of 
20% stake in India’s Reliance Industries’ (RIL IN) oil to chemicals 
business by 2021. The acquisition will likely boost the company’s 
gross refining capacity to more than 8.0mn barrels per day. (Source: 
Argaam) 

• US based McDermott International (MDR US) has been awarded a 
major contract by Saudi Aramco and Total Raffinage Chimie (Total). 
The contract is to provide licenses, basic engineering package, 
extended basic engineering, training, technical services and supply of 
proprietary equipment for Amiral Complex. (Source: Argaam) 

• Seera Group Holding (1810/SEERA AB) announced a strategic 
partnership with Disneyland Paris to further strengthen travel demand 
from KSA, the wider GCC and North Africa to Paris. (Source: 
Argaam) 

• Al Kathiri Holding Co.’s (9508/ALKATHIR AB) wholly owned 
subsidiary, Alian Industry Co. has agreed with Italy’s EMMEDUE to 
transfer the 3D concrete panel technology for a total value of SAR 
14.3mn (USD 3.8mn). (Source: Argaam) 


Top 5 Losers 


Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Gulf General Cooperative Insurance Co. 

11.76 

-4.2% 

19 

Amana Cooperative Insurance Co. 

11.34 

-3.7% 

45 

Saudi International Petrochemical Co. 

16.52 

-2.8% 

36 

Buruj Cooperative Insurance Co. 

19.48 

-2.5% 

7 

Northern Region Cement Co. 

10.86 

-1.8% 

36 


Most Active Stocks by Value (SAR mn) 


Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

62.10 

0.7% 

334 

Alinma Bank 

21.78 

1.3% 

264 

Dar Alarkan Real Estate Development Co. 

12.18 

-0.3% 

135 

Saudi Telecom Co. 

100.20 

-0.8% 

129 

Saudi Basic Industries Corp. 

90.00 

-0.2% 

110 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,780 

-0.3 

0.0 

9.9 

11.6 

Abu Dhabi (ADX) 

5,152 

0.3 

1.1 

4.8 

15.4 

Kuwait (KSE) 

5,414 

0.0 

0.7 

4.4 

17.2 

Qatar (QE) 

10,355 

-0.2 

-0.7 

0.5 

14.6 

Oman (MSM) 

3,996 

-0.3 

-0.2 

-7.6 

8.1 

Bahrain (BSE) 

1,525 

0.0 

-0.1 

14.1 

11.4 

DJMENA Index 

576 

0.1 

1.5 

3.5 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,005 

0.3 

0.6 

19.9 

19.8 

US (NASDAQ 100) 

8,120 

0.2 

0.4 

22.4 

22.7 

UK (FTSE 100) 

7,261 

0.7 

1.5 

7.9 

16.7 

Germany (DAX) 

12,798 

0.3 

1.3 

21.2 

22.3 

France (CAC 40) 

5,653 

-0.1 

0.3 

19.5 

19.4 

Russia (MICEX) 

2,822 

0.7 

2.5 

19.1 

5.6 

Japan (Nikkei) 

22,625 

0.3 

0.6 

13.0 

16.2 

Hong Kong (HSI) 

26,567 

-0.8 

-0.6 

2.8 

10.3 

South Korea (KOSPI) 

2,081 

-0.4 

1.0 

1.9 

13.6 

China (SHCOMP) 

2,942 

-0.4 

0.1 

18.0 

14.2 

India (NIFTY) 

11,604 

0.1 

-0.5 

6.8 

24.6 

Brazil (IBOV) 

107,544 

0.2 

2.7 

22.4 

16.6 

Turkey (BIST 100) 

99,785 

1.9 

1.4 

9.3 

7.8 

Egypt (EGX30) 

14,127 

-0.5 

-0.6 

8.4 

12.1 

MSCI Emerging Markets 

1,031 

-0.3 

0.7 

6.8 

13.8 

MSCI World 

2,208 

0.2 

0.6 

17.2 

18.8 

Source: Bloomberg, Reuters 

Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

61.2 

2.5 

2.9 

13.7 

-20.0 

Natural Gas ($/mmbtu) 

2.3 

0.4 

-1.6 

-22.4 

-19.0 

Gold ($/oz) 

1,492 

0.3 

0.2 

16.4 

21.3 

Silver ($/oz) 

17.6 

0.2 

0.0 

13.3 

19.1 

Platinum ($/oz) 

917 

2.8 

3.0 

15.2 

10.1 

Copper ($/t) 

5,860 

1.2 

1.3 

-1.5 

-5.4 

Zinc ($/t) 

2,504 

0.2 

0.6 

-0.6 

-8.0 

Lead ($/mt) 

2,236 

0.0 

1.1 

11.3 

12.1 

Wheat ($/bu) 

521 

0.5 

-2.2 

3.5 

-9.3 

Corn ($/bu) 

388 

-0.1 

-0.8 

3.4 

-3.7 

Sugar ($/lb) 

12.2 

-0.2 

-1.4 

1.0 

-16.8 

Source: Bloomberg 

Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

1.94 

0.00 


-0.87 

0.00 

Saudi Arabia 

2.30 

0.00 


-0.68 

0.36 

UAE 

2.29 

0.14 


-0.55 

0.36 

Kuwait 

2.88 

0.00 


0.56 

0.94 

Qatar 

2.60 

0.01 


-0.31 

0.66 

Bahrain 

2.92 

0.00 


-1.03 

0.98 

Source: Reuters 






NOTES:(1) Prices undated as of October 24, 2019(2) WTD: Week to Date: YTD: 


Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the green on Wednesday. S&P 500 increased 
0.3% and NASDAQ gained 0.2%. Dow Jones Industrial closed 0.2% 
higher. In Europe, UK increased 0.7%, while Germany closed 0.3% 
higher. France was down 0.1%. 

• Asian markets are trading mixed on Thursday. China is down 0.2%. 
Japan has increased 0.6% and South Korea is down 0.2%. Hong 
Kong is up 0.5% while India has increased 0.3%. 

• GCC markets ended mixed on Wednesday. Dubai ended down 0.3% 
while Abu Dhabi increased 0.3%. Kuwait ended flat while Qatar 
closed 0.2% lower. Oman decreased 0.3% and Bahrain closed flat. 

• According to the US EIA Petroleum status report, crude oil inventories 
were down 1.7mn barrels (prior: 9.3mn barrels) for the week ended 
October 18. (Source: Econoday) 

• India has invited UAE civil aviation authorities for discussions on 
bilateral air traffic rights. This followed request by UAE authorities on 
expanding bilateral air seat capacities between the two countries. 
(Source: Arabian Business) 

• Oman Aviation Group denied reports that Oman will be launching a 
new airline company. Previously, reports said it was looking into 
creating a new regional airline that could take over domestic 
operations from state carrier Oman Air. (Source: Arabian Business) 

• Bahrain based Investcorp (IVC LI) announced the completion of its 
third UK Industrial and Logistics Programme (UKIL III) following its 
acquisition of a USD 20.6mn (BHD 7.8mn) fulfilment center in Leeds. 
(Source: Arabian Business) 

• Oman Food Investment Holding Company (OFIC) revealed that it is 
developing the largest red meat farm in the world with a capacity of 
1.3mn head of animals as an integrated project. (Source: Zawya) 

• Creative Zone, a UAE based business set-up advisory firm, has 
acquired a stake in InsuranceMarket.ae, the largest consumer 
insurance brokerage in the UAE. The acquisition is part of a strategic 
partnership to further the growth of an ecosystem to support SMEs 
and entrepreneurs set up, sustain and grow their businesses in the 
UAE. (Source: Arabian Business) 

• UAE based Tafawuq Facilities Management announced plans to 
introduce a new intelligent cleaning robot solution, as part of its 
cleaning equipment fleet, to help reduce costs and facilitate enhanced 
efficiency of operations. (Source: Trade Arabia) 

• UAE based Farnek has launched a new online eProcurement portal 
designed to enable the company increase efficiency and improve 
delivery times via automation of the procure to pay process. (Source: 
Trade Arabia) 


Coming Up 


• US jobless claims for the week ended October 19 (prior: 214K) will be 
announced today. (Source: Econoday) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended October 25 (prior: -1.7mn barrels) will 
be announced on October 30. (Source: Econoday) 

• Japan’s PMI manufacturing Index for October 2019 (prior: 48.9) will 
be announced on October 31. (Source: Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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